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of management of mills by agency firms, as are found in the
case of the Cotton-mill Industry of Bombay and Ahmedabad.

(a) Concentration of Control and Plurality of Directorships
In Bombay there is a great concentration of mills in the hands
of a few agency firms. Thus in 1927, one single firm controlled
as many as n mills and another 12 mills, and these two firms
between them controlled no less than 50 per cent of the paid-up
capital, and nearly 30 per cent of the spindles and looms of the
entire Cotton-mill Industry of the place.1

Mainly as a result of this concentration of the control of
mills in the hands of a few agency firms, we also find that a
few individuals, who are in the majority of cases members of
the agency firms, are appointed Directors of far too many mills
to make it possible for them to take any but the most passive
and superficial interest in the affairs of the mills under their
charge. The following table will give us an idea of the extent
of plural, and therefore also largely ineffective, directorships
prevalent in the Cotton-mill Industry of Bombay:

TABLE XIII*


	
	
	Paid-up Capital of the Companies Represented

Serial Number
	Number of Directorships held by One Single Individual
	Paid-up Capital of the Companies Represented (in Crores of Rupees)
	as Percentage of the Paid-up Capital of the Entire Cotton Industry of Bombay

I
	30
	I2'82
	65

2
	14
	2-74
	14

3
	13
	2-71
	H

4
	12
	8-74
	44

5
	8
	1-68
	8-6

6
	6
	7-26
	37

7
	5
	7-iS
	36

8
	5
	1-78
	9

9
	4
	1-32
	6-7

10
	3
	1-17
	5'9

* The data for this table have been collected from Mr. S. M. Rutnagur*s
Bombay Industries; The Cotton Mills, pp. 249-51. They relate to 1927.
These instances show that a few individuals, due either to their
1 Report of the Tariff Board, Appendix XII, p. 258.